Insight

The inductees into the IP Hall of Fame for 2011 are announced
On 25th February the identities of
the five individuals to be inducted
into the IP Hall of Fame for 2011
were revealed. They are:
• Robert Armitage: Senior
vice president and general
counsel for Eli Lilly since
2003. A tireless campaigner
for US patent reform,
he has testified before
Congress on IP policy issues
and is a past president of
the American Intellectual
Property Law Association.
• Lynne Beresford: Recently
retired as the USPTO’s
Commissioner for
Trademarks, she significantly
reduced pendency and
improved quality during her
time at the agency. In 2008
she led the US team that
negotiated the Singapore
Trademark Law Treaty.
• Donald Chisum: Author of
Chisum on Patents, a text
first published in 1978 and
regularly updated to
incorporate changes
to US patent law and
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share of any proceeds derived
from the assertions that such
purchasers might undertake.
This privateer model has
become increasingly popular
over recent years and has been
used by a number of wellknown outfits, including
Intellectual Ventures and
Micron. But acting in this way
does have a potentially
significant downside for RPX,
as it may have an impact on the
trust levels between the firm
and its clients on which the S1
places so much emphasis. What
is more, the fact that so many
companies already have
perpetual licences to the
patents that would be sold will
inevitably restrict a buyer’s
ability to enforce and so reduce
the amount it will pay for the
rights, as well as the cut they
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practice. He was professor
of law at the University of
Washington and at Santa
Clara University, and
directed the Santa Clara
Summer Institute on
International and
Comparative Intellectual
Property in Munich, Germany.
Tian Lipu: Commissioner
of China’s State Intellectual
Property Office (SIPO) since
2005, he has dramatically
increased its size, efficiency
and quality. Under his
leadership, SIPO has
become one of the world’s
leading patent issuing
authorities.
Randall Rader: Chief Judge
of the US Court of Appeals
for the Federal Circuit.
With more than 20 years
on the bench at the court,
he has handed down
a number of important
judgments. Rader has coauthored several IP-related
publications and regularly
teaches classes on IP at

might be willing to share.
The S1 also states that key
employees of the firm can
“terminate their employment
with us at any time without
penalty”. For investors this may
be another source of worry. The
RPX business model is heavily
dependent on the skills of the
people the firm employs, as the
service RPX provides cannot be
commoditised. It is the
knowledge and the contacts of
the management team at the
firm that enable the right
patents to be identified and
purchased, the client base to be
developed and the strategic
direction to be successfully
mapped; as the S1 states: “The
loss of one or more of our key
employees could seriously harm
our business.” Investors in it for
the long term will surely want
to have a level of comfort that
senior RPX management is too.
This is especially so as the
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universities and law schools
across the globe.
The nomination process to
find 2011’s inductees began in
October 2010 when the global IP
community was invited to
nominate for induction into the IP
Hall of Fame men and women
from business, politics, the law,
finance, academia and indeed
anywhere else who have played a
significant role in the creation of
today’s IP system and market
place. The nominations flooded
in and in December a final list of
over 200 nominees was sent to
the IP Hall of Fame Academy for
review. Comprising former
inductees and other selected IP
thought-leaders, it is the IP Hall
of Fame Academy which makes
the final induction decision. Each
of its members was given the
opportunity to vote for up to five
candidates from the list of
nominees. The five candidates
receiving the most votes were
chosen as the 2011’s inductees.
Established in 2006, the IP

barriers for entry for any
potential competitors are low:
for the right people with the
right connections, it is just a
matter of getting the financial
backing to start buying patents.
Great business
Yet despite the potential
downsides in the future, what
RPX has shown since 2008 is
that defensive patent
aggregation is a great business
to be in. Operating companies
in certain industries feel
vulnerable to NPE actions and
as a result they are willing to
pay decent money to reduce
their exposure to potential
litigation. And this is at a time
when more US patents are being
issued than ever before. As
things stand, not many
organisations are offering the
kind of services that RPX is
offering, so operating
companies looking to mitigate

Hall of Fame recognises
individuals that have made a
significant contribution to the
development of intellectual
property as a key business
asset. Inductees include great
inventors such as Thomas Edison,
the author Victor Hugo and
political leaders such as Thomas
Jefferson. Alongside these
historical figures are individuals
from the present, such as: Sir
Robin Jacob, until recently the
UK’s most senior patent judge;
twice commissioner of the Japan
Patent Office, Hisamitsu Arai; and
the former head of IP at
both IBM and Microsoft,
Marshall Phelps.
A full list of IP Hall of Fame
inductees and members of the
IP Hall of Fame Academy can be
found at www.iphalloffame.com.
Issue 49 of IAM will feature
extended interviews with 2011’s
inductees. A gala dinner will be
held in their honour during the
IP Business Congress in San
Francisco on the evening of
20th June.

their litigation risks have few
other options.
Anyone thinking about
getting involved with RPX via
its IPO will know how to read
the firm's accounts accurately.
What they may be far less
certain about is how the IP
marketplace is going to look in
even two or three years' time,
and how that will affect RPX’s
strategic choices. But what
investors may end up deciding
is that a business with a lot of
powerful friends in the hightech industry, and which owns
a great deal of valuable IP, is
always going to have a few
options: just as long as it has
the right people making the
right decisions at the top. And
if this is how investors do see it,
Amster and Zur are going to be
able to enjoy any number of
dinners far more opulent than
the one they shared in the
Windy City four years ago.
www.iam-magazine.com

